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NONMAJOR  ENTERPRISE  FUNDS 
 

Enterprise funds are used to report activities for which a fee is charged to external 
users for goods or services.   
 

 

The following activities are included in the nonmajor enterprise funds:   

 

Public School Insurance 

North Carolina State Fair 

USS North Carolina Battleship Commission 

Agricultural Farmers Market 

Workers’ Compensation 

Utilities Commission 

State Banking Commission 

ABC Commission 

Occupational Licensing Boards 

Departmental Funds 



210    State of North Carolina   

COMBINING  STATEMENT  OF  NET  ASSETS

NONMAJOR  ENTERPRISE  FUNDS
June 30, 2012

(Dollars in Thousands)

 North USS North

Public Carolina Carolina Agricultural

School State Battleship Farmers Workers' Utilities

Insurance Fair Commission Market Compensation Commission

Assets

Current Assets:

Cash and cash equivalents........................... 15,478 $        5,654 $         2,240 $          1,310 $          3,037 $          913 $             

Investments.................................................. 65,614           —                  2,929             —                  17,571           —                  

Securities lending collateral.......................... 5,368             —                  106                —                  1,307             75                  

Receivables:

Accounts receivable, net........................... —                  180               152                —                  —                  11                  

Interest receivable..................................... 7                    —                  —                  —                  1                    —                  

Premiums receivable................................. 1,372             —                  —                  —                  7                    —                  

Notes receivable........................................... —                  —                  —                  —                  —                  —                  

Inventories.................................................... —                  124               236                12                  —                  32                  

Prepaid items............................................... 3,090             —                  291                —                  17                  —                  

Restricted cash and cash equivalents.......... —                  —                  330                —                  —                  —                  

Total current assets................................ 90,929           5,958            6,284             1,322             21,940           1,031             

Noncurrent Assets:

Investments.................................................. —                  —                  —                  —                  —                  —                  

Notes receivable........................................... —                  —                  —                  —                  —                  —                  

Capital assets-nondepreciable..................... —                  1,379            835                1,087             —                  —                  

Capital assets-depreciable, net.................... —                  5,735            2,186             4,510             —                  209                

Total noncurrent assets.......................... —                  7,114            3,021             5,597             —                  209                

Total Assets........................................... 90,929           13,072          9,305             6,919             21,940           1,240             

Liabilities

Current Liabilities:

Accounts payable and accrued liabilities:

Accounts payable...................................... —                  113               235                37                  7                    22                  

Accrued payroll.......................................... —                  54                 45                  2                    —                  —                  

Claims payable.......................................... 23,895           —                  —                  —                  18,991           —                  

Obligations under securities lending............. 5,705             —                  114                —                  1,357             52                  

Due to other funds........................................ 4                    8                   —                  5                    —                  15                  

Unearned revenue........................................ 3,913             710               16                  —                  3,086             —                  

Deposits payable.......................................... —                  17                 —                  —                  —                  —                  

Notes payable.............................................. —                  —                  —                  —                  —                  —                  

Compensated absences............................... 9                    19                 9                    9                    —                  122                

Total current liabilities............................. 33,526           921               419                53                  23,441           211                

Noncurrent Liabilities:

Notes payable.............................................. —                  —                  —                  —                  —                  —                  

Compensated absences............................... 84                  293               83                  138                —                  1,378             

Total noncurrent liabilities....................... 84                  293               83                  138                —                  1,378             

Total Liabilities....................................... 33,610           1,214            502                191                23,441           1,589             

Net Assets

Invested in capital assets, net of related debt.. —                  7,114            3,021             5,597             —                  209                

Restricted for:

Capital outlay................................................ —                  —                  326                —                  —                  —                  

Other purposes............................................. —                  —                  —                  —                  —                  —                  

Unrestricted..................................................... 57,319           4,744            5,456             1,131             (1,501)           (558)              

Total Net Assets..................................... 57,319 $        11,858 $        8,803 $          6,728 $          (1,501)$         (349)$            
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Exhibit D-1

  Total

State Occupational  Nonmajor

Banking ABC Licensing Departmental Enterprise

Commission Commission Boards Funds Funds

1,557 $          1,725 $          11,441 $        1,895 $          45,250 $        

—                  —                  21,187           —                  107,301         

—                  —                  58                  65                  6,979             

536                90                  53                  48                  1,070             

—                  —                  57                  —                  65                  

—                  —                  —                  —                  1,379             

—                  —                  7                    —                  7                    

—                  14                  77                  54                  549                

—                  —                  368                —                  3,766             

—                  —                  —                  —                  330                

2,093             1,829             33,248           2,062             166,696         

—                  —                  3,932             —                  3,932             

—                  —                  93                  —                  93                  

—                  550                4,557             339                8,747             

95                  2,430             16,532           7,348             39,045           

95                  2,980             25,114           7,687             51,817           

2,188             4,809             58,362           9,749             218,513         

540                33                  1,715             65                  2,767             

—                  1                    13                  10                  125                

—                  —                  —                  —                  42,886           

—                  —                  64                  68                  7,360             

27                  17                  3                    5                    84                  

—                  —                  17,075           109                24,909           

—                  —                  —                  —                  17                  

—                  —                  185                —                  185                

84                  21                  21                  20                  314                

651                72                  19,076           277                78,647           

—                  —                  3,125             —                  3,125             

941                240                1,392             257                4,806             

941                240                4,517             257                7,931             

1,592             312                23,593           534                86,578           

95                  2,981             17,797           7,687             44,501           

—                  —                  —                  —                  326                

—                  —                  1,142             —                  1,142             

501                1,516             15,830           1,528             85,966           

596 $             4,497 $          34,769 $        9,215 $          131,935 $      
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COMBINING  STATEMENT  OF  REVENUES,  EXPENSES

AND  CHANGES  IN  FUND  NET  ASSETS

NONMAJOR  ENTERPRISE  FUNDS
For the Fiscal Year Ended June 30, 2012

(Dollars in Thousands)

 North USS North

Public Carolina Carolina Agricultural

School State Battleship Farmers Workers' Utilities

Insurance Fair Commission Market Compensation Commission

Operating Revenues:

Sales and services.............................................. —  $                   237 $                  723 $                  23 $                    —  $                   33 $                   

Student tuition and fees, net................................ —                       —                       —                       —                       —                       —                       

Rental and lease earnings................................... —                       5,042                  166                     947                     —                       —                       

Fees, licenses, and fines..................................... —                       9,185                  2,130                  1,835                  —                       13,610               

Insurance premiums............................................ 12,890                —                       —                       —                       4,657                  —                       

Miscellaneous...................................................... —                       6                         15                       —                       —                       33                      

Total operating revenues.............................. 12,890                14,470                3,034                  2,805                  4,657                  13,676               

Operating Expenses:       

Personal services................................................ 631                     5,480                  1,388                  1,433                  —                       12,542               

Supplies and materials........................................ 2                         865                     83                       115                     —                       27                      

Services............................................................... 68                       4,822                  2,374                  680                     777                     559                    

Cost of goods sold............................................... —                       —                       286                     —                       —                       —                       

Depreciation........................................................ —                       620                     98                       314                     —                       4                        

Claims.................................................................. 23,554                52                       —                       —                       9,930                  —                       

Insurance and bonding........................................ 3,717                  113                     19                       73                       9                         3                        

Other.................................................................... —                       1,078                  237                     52                       —                       872                    

Total operating expenses............................. 27,972                13,030                4,485                  2,667                  10,716                14,007               

Operating income (loss)............................... (15,082)              1,440                  (1,451)                138                     (6,059)                (331)                  

Nonoperating Revenues (Expenses):

Noncapital grants................................................. —                       —                       —                       —                       —                       542                    

Noncapital gifts, net............................................. —                       523                     —                       —                       —                       —                       

Investment earnings (loss).................................. 7,809                  —                       32                       —                       1,941                  13                      

Interest and fees.................................................. —                       —                       —                       —                       —                       —                       

Grants, aid and subsidies.................................... —                       —                       —                       —                       —                       —                       

Gain (loss) on sale of equipment......................... —                       —                       —                       —                       —                       (16)                    

Federal recovery funds........................................ —                       —                       —                       —                       —                       174                    

Miscellaneous...................................................... (10)                     62                       —                       4                         (3)                       —                       

Total nonoperating

          revenues (expenses).......................... 7,799                  585                     32                       4                         1,938                  713                    

Income (loss) before contributions

 and transfers........................................ (7,283)                2,025                  (1,419)                142                     (4,121)                382                    

Capital contributions................................................ —                       —                       164                     —                       —                       —                       

Transfers in............................................................. —                       2,400                  —                       —                       2,294                  —                       

Transfers out........................................................... —                       (848)                   —                       (3)                       —                       (288)                  

Change in net assets.................................... (7,283)                3,577                  (1,255)                139                     (1,827)                94                      

Net assets — July 1, as restated............................ 64,602                8,281                  10,058                6,589                  326                     (443)                  

Net assets — June 30............................................. 57,319 $             11,858 $             8,803 $               6,728 $               (1,501)$              (349)$                
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  Total

State Occupational  Nonmajor

Banking ABC Licensing Departmental Enterprise

Commission Commission Boards Funds Funds

—  $                   2 $                     431 $                101 $                1,550 $            

—                       —                       11                     —                     11                    

—                       —                       —                     1,103                7,258               

20,786               12,374               23,169              3,532                86,621             

—                       —                       —                     —                     17,547             

12                      21                      282                   3                       372                  

20,798               12,397               23,893              4,739                113,359           

     

9,872                 2,495                 16,090              2,767                52,698             

28                      45                      935                   309                   2,409               

2,135                 8,411                 4,532                1,023                25,381             

—                       —                       —                     208                   494                  

4                        110                    930                   234                   2,314               

—                       —                       33                     —                     33,569             

1                        16                      37                     57                     4,045               

728                    116                    850                   334                   4,267               

12,768               11,193               23,407              4,932                125,177           

8,030                 1,204                 486                   (193)                (11,818)           

—                       —                       —                     —                     542                  

—                       —                       —                     175                   698                  

—                       —                       195                   (3)                    9,987               

—                       —                       (16)                  —                     (16)                  

(8,570)               —                       —                     —                     (8,570)             

—                       —                       (3)                    —                     (19)                  

—                       —                       —                     —                     174                  

—                       —                       —                     9                       62                    

(8,570)               —                       176                   181                   2,858               

(540)                  1,204                 662                   (12)                  (8,960)             

—                       —                       —                     —                     164                  

—                       —                       —                     766                   5,460               

(150)                  (571)                  —                     (37)                  (1,897)             

(690)                  633                    662                   717                   (5,233)             

1,286                 3,864                 34,107              8,498                137,168           

596 $                 4,497 $              34,769 $           9,215 $             131,935 $        
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COMBINING  STATEMENT  OF  CASH  FLOWS

NONMAJOR ENTERPRISE  FUNDS
For the Fiscal Year Ended June 30, 2012

(Dollars in Thousands)

North USS North
Public Carolina Carolina Agricultural
School State Battleship Farmers Workers' Utilities

Insurance Fair Commission Market Compensation Commission
Cash Flows from Operating Activities:

Receipts from customers........................................................ 12,782 $            14,615 $            3,057 $              2,805 $              4,469 $              13,636 $            

Payments to suppliers............................................................ (4,379)              (5,915)              (2,909)              (887)                 (313)                 (869)                 
Payments to employees......................................................... (620)                 (5,457)              (1,385)              (1,367)              —                      (12,566)            
Payments for prizes, benefits, and claims.............................. (14,696)            (52)                   —                      —                      (9,052)              —                      
Other receipts......................................................................... —                      62                      —                      4                        —                      33                      
Other payments...................................................................... —                      (924)                 —                      (13)                   —                      (579)                 

Net cash flows provided (used)
     by operating activities................................................. (6,913)              2,329                 (1,237)              542                    (4,896)              (345)                 

Cash Provided From (Used For)
Noncapital Financing Activities:

Grant receipts ........................................................................ —                      —                      —                      —                      —                      542                    
Grants, aid, and subsidies...................................................... —                      —                      —                      —                      —                      —                      
Federal recovery funds........................................................... —                      —                      —                      —                      —                      174                    
Transfers from other funds..................................................... —                      2,400                 —                      —                      2,294                 —                      
Transfers to other funds......................................................... —                      (848)                 —                      (3)                     —                      (288)                 
Gifts........................................................................................ —                      523                    —                      —                      —                      —                      

Total cash provided from (used for)
noncapital financing activities.......................................... —                      2,075                 —                      (3)                     2,294                 428                    

Cash Provided From (Used For)
Capital and Related Financing Activities:

Acquisition and construction of capital assets........................ —                      (199)                 (432)                 —                      —                      (70)                   
Proceeds from the sale of capital assets................................ —                      —                      —                      —                      —                      —                      
Proceeds from capital debt..................................................... —                      —                      —                      —                      —                      —                      
Capital contributions............................................................... —                      —                      52                      —                      —                      —                      
Principal paid on capital debt................................................. —                      —                      —                      —                      —                      —                      
Interest paid on capital debt................................................... —                      —                      —                      —                      —                      —                      

Total cash provided from (used for) 
capital and related financing activities............................. —                      (199)                 (380)                 —                      —                      (70)                   

Cash Provided From (Used For)
Investment Activities:

Proceeds from the sale/maturities of

    non-State Treasurer investments....................................... —                      —                      1,947                 —                      —                      —                      
Purchase of non-State Treasurer investments....................... —                      —                      (83)                   —                      —                      —                      
Redemptions from State Treasurer investment pool.............. 10,000               —                      —                      —                      —                      —                      
Investment earnings............................................................... 118                    —                      83                      —                      33                      13                      

Total cash provided from (used for) 
investment activities........................................................ 10,118               —                      1,947                 —                      33                      13                      

Net increase (decrease) in cash and cash equivalents.......... 3,205                 4,205                 330                    539                    (2,569)              26                      

Cash and cash equivalents at July 1, as restated.................. 12,273               1,449                 2,240                 771                    5,606                 887                    

Cash and cash equivalents at June 30.................................. 15,478 $            5,654 $              2,570 $              1,310 $              3,037 $              913 $                 

Reconciliation of Operating Income to Net Cash Provided 
From (Used For) Operating Activities:

Operating income (loss)......................................................... (15,082)$          1,440 $              (1,451)$            138 $                 (6,059)$            (331)$               
Adjustments to reconcile operating income
  to net cash flows from operating activities:
      Depreciation..................................................................... —                      620                    98                      314                    —                      4                        

      Nonoperating miscellaneous income (expense).............. —                      62                      —                      4                        —                      —                      
(Increases) decreases in assets:
      Receivables...................................................................... (313)                 15                      14                      —                      9                        (7)                     
      Inventories........................................................................ —                      3                        33                      (2)                     —                      —                      
      Prepaid items................................................................... (582)                 —                      (29)                   —                      466                    —                      
Increases (decreases) in liabilities:  
      Accounts payable and accrued liabilities.......................... 8,846                 39                      162                    18                      885                    7                        
      Due to other funds............................................................ 2                        (1)                     —                      4                        —                      4                        
      Compensated absences................................................... 11                      23                      2                        66                      —                      (22)                   
      Unearned revenue............................................................ 205                    130                    9                        —                      (197)                 —                      
      Deposits payable.............................................................. —                      (2)                     (75)                   —                      —                      —                      

Total cash provided from
(used for) operations....................................................... (6,913)$            2,329 $              (1,237)$            542 $                 (4,896)$            (345)$               

Noncash Investing, Capital, and Financing Activities:
Noncash distributions from the State Treasurer 
    Long-Term Investment Portfolio and/or other agents......... 2,853 $              —  $                  —  $                  —  $                  1,046 $              —  $                  

Change in fair value of investments....................................... 4,830                 —                      (30)                   —                      861                    —                      
Increase in receivables related to nonoperating income........ —                      —                      112                    —                      —                      —                      
Change in securities lending collateral................................... (1,625)              —                      (19)                   —                      502                    2                        
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  Total
State Occupational Nonmajor

Banking ABC Licensing Departmental Enterprise
Commission Commission Boards Funds Funds

21,212 $            12,352 $            23,823 $            4,783 $              113,534 $          

(2,029)              (8,549)              (714)                 (1,639)              (28,203)            
(9,871)              (2,495)              (14,313)            (2,737)              (50,811)            

—                      —                      —                      —                      (23,800)            
12                      21                      206                    —                      338                    

(504)                 (35)                   (7,200)              (281)                 (9,536)              

8,820                 1,294                 1,802                 126                    1,522                 

—                      —                      —                      —                      542                    
(14,629)            —                      —                      —                      (14,629)            

—                      —                      —                      —                      174                    
—                      —                      —                      766                    5,460                 

(150)                 (571)                 —                      (37)                   (1,897)              
—                      —                      —                      175                    698                    

(14,779)            (571)                 —                      904                    (9,652)              

—                      —                      (1,173)              (13)                   (1,887)              
—                      —                      14                      4                        18                      
—                      —                      51                      —                      51                      
—                      —                      —                      —                      52                      
—                      —                      (1,167)              —                      (1,167)              
—                      —                      (34)                   —                      (34)                   

—                      —                      (2,309)              (9)                     (2,967)              

—                      —                      9,781                 —                      11,728               
—                      —                      (7,461)              —                      (7,544)              
—                      —                      4                        —                      10,004               
—                      —                      107                    —                      354                    

—                      —                      2,431                 —                      14,542               

(5,959)              723                    1,924                 1,021                 3,445                 

7,516                 1,002                 9,517                 874                    42,135               

1,557 $              1,725 $              11,441 $            1,895 $              45,580 $            

8,030 $              1,204 $              486 $                 (193)$               (11,818)$          

4                        110                    930                    234                    2,314                 

—                      —                      —                      5                        71                      

426                    (24)                   30                      14                      164                    
—                      1                        (28)                   (21)                   (14)                   
—                      —                      (85)                   —                      (230)                 

359                    8                        295                    30                      10,649               
—                      (5)                     2                        1                        7                        

1                        —                      61                      31                      173                    
—                      —                      111                    25                      283                    
—                      —                      —                      —                      (77)                   

8,820 $              1,294 $              1,802 $              126 $                 1,522 $              

—  $                  —  $                  —  $                  —  $                  3,899 $              

—                      —                      117                    3                        5,781                 
—                      —                      —                      —                      112                    
—                      —                      4                        63                      (1,073)              

 




